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i CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To The Members of
Noida Toll Bridge Company Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Noida Toll Bridge Company
Limited (“the Company”), which comprise the Balance Sheet as at 31" March, 2015, the Statement of
Profit and Loss, the Cash Flow Statement, and a summary of the significant accounting policies and other
explanatory information for the year then ended.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone financial
statements that give a true and falr view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstaternent.
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An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements, The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error, In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over financial reﬁorﬂng
and the operating effectiveness of such controls, An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonablpness af the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required hy the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31* March, 2015, and its profit and its cash flows for the
year ended on that date.

Emphasls of Matter

Without qualifying our opinion, we draw attention to Note 2(b) of the standalone financial statement
wherein significant elements of the financial statements have been determined bhased on management
estimates (which in turn are based on technical evaluations by independent experts), These include

a. Intangible Assets covered under service concession arrangements carried at Rs. 56,715 lacs (87%
of the total assets), the useful lives and the annual amartisation thereof;

h. Provision for Overlay catried at Rs. 1058 lacs in respect of intangible assets covered under service
cancession arrangements;

Report on Other Legal and Regulatory Requirements

1. As requlired by the Companies (Auditor’s Report) Order, 2015 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure a statement on the matters specified in paragraph 3 and 4 of the Order, to
the extent applicable.

2. As required hy Section 143 (3) of the Act, we report that:

a) We have spught and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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b)

c)

d)

e)

f)

In our opinion, proper hooks of account as required by law have been kept by the Company
so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profif and Loss, and the Cash Flow Statement dealt with
by this report are in agreement with the books of accounts

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31" March,
2015 taken on record by the Board of Directors, none of the directors is disqualified as on 31*
March, 2015 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in
' its financial statement- Refer note 27 to financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company. :

For Luthra & Luthra
Chartered Accountants

FRN: 002081N

. Amit Luthra
Place: Noida Partner
Date: April 30, 2015 M.No: 85847
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ANNEXURE TO THE AUDITORS' REPORT
(Statement on the matters specified in Companies (Auditor’s Report) Order, 2015)

a. The Company is generally maintaining proper records showing full particulars including
quantitative details and situation of fixed assets.

b. As per the information and explanations given to us, fixed assets have been physically
verified by the Management at reasonable intervals, and no discrepancy was noticed.

a. As perthe.information and explanations given to us, inventories have been physically verified
at reasonable interval during the year by the Management

b. The procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business.

¢, On the basis of our examination, we are of the opinion that the company is maintaining
proper records of inventory. The discrepancies noticed on verification between the physical
stock and book records are not material and have been properly dealt with in the books of
accounts

In our apinion and according to the information and explanation given to us, the Company has
not granted any loan, secured or unsecured, to companies, firms or other parties covered in the
register maintained under Section 189 of the Companies Act 2013. Consequently, requirement of
clauses (iiia) and (iiib) of the paragraph 3 of the order are not applicable.

In our opinion and according to the information and explanations given to us, there is adequate
internai control system commensurate with the size of the Company and the nature of its
business with regard to purchases of fixed assets and inventory and for the sale of services. We
have not observed any continuing failure on the part of the company to correct major weakness
in internal control system,

According to the information and explanations given to us the company has not accepted
deposits.

According to the information and explanation given to us, the Central Government has
prescribed the maintenance of cost records u/s 148(1) of the Companies Act, 2013. On the basis
of certificate from the cast accountants certifying the maintenance of cost records, we are of the
opinlon that prima-facia, the Company has made and maintained the same to the extent
applicable. We have broadly reviewed the books of account and records maintained by the
Company, We have, however, not made detailed examination of these records with the view to
determine that whether they are accurate and complete.
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7. a. According to the information ang explanations given to us, the company is regular in

depositing undisputed statutory dyes including provident fund, employees state insurance,
income tax, sajes tax, wealth tay, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues applicable to it with the appropriate authorities during the

There wera no undisputed amounts payable on account of the above dues in arrears as at
March 31, 2015 for 3 period of more than six months from the date they became payabie,

h. 'According to the information and explanation given to us, there is no due on account of
income tax, sales tax, wealth tax, service tax, duty of customs, duty of excise, valye added tax
or cess which have not beep deposited on account of dispute other than as given below:

Name of the Nature of the Amount (Rs,) Period to Forum where
statye dues which the Dispute is pending
amount relates '
Income tax ! Income tax 1098,775,300 | AY 2007-08 CIT(A)
Income tax Income tax ’ 1345,883,580 [ AY 2008-09 ]—‘ CIT(A)
Income tax Income tax I 1842,477,440 |  AY2012-13 ’ CIT(A)
Income tax Income tax 301,604 AY 2008-09 Assistant
Commissioner of
Income Tax
Income tax Income tax 17,282,600 AY 2011-12 Deputy Commissioner
of Income
Income tax Income tax 47,466,710 AY 2014-15 The Company is in

process of filing
rectification application

¢. According to the information and explanation given to us, no amount Is required to be
transferred to investor education and protection fund in accordance with the relevant
Provisions of the Companies Act, 1956 and rules made thereunder.

8, The company does nat have accumulated losses at the end of the financial year. The Company
has not incurred cash losses during the financial year and in the immediately preceding financial
year

9 In our opinion and as per the information and explanation given to us, the Company has not

10. As per the information and explanation given to us, the company has not given any guarantee for
loans taken by others from bank or financial institutions,
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11, . In our opinion and accerding to the information and explanation given to us, the Company has
applied the term loan for the purpose for which the loan was obtained.

12, Based upon the audit procedures performed and information and explanations given by the
management, no fraud on or by the company has been noticed or reported during the year,

For Luthra & Luthra
Chartered Accountants

FRN: 002081N

S

Amit Luthra
Place: Noida Partner
Date: April 30, 2015 M.No: 85847
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Nolda Toll Bridge Company Limited
Bolanta Sheet as at March 31, 2015

Note A At 31-03-2015 A At 31-03-2014
Rupees Rupees Rupees Rupoos
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS i
{a) Share Capital 3 1,86,19,50,020 1,86,19,50,020
(b) Reserves & Surplus 4 3,16,46,64,480 5,02,66,14,530 3,02,74,02,779 4,88,93,52,799
NON-CURRENT LIABLITIES
(8) Lang-term horrowings 5 . . 19,69,08,851
{b) Deferred tax Labilities (net) 6 75,39,68,140 71,22,82,440
(c) Other Long-term liabilities 7 3,30,44,33% 3,28,68,427
(d) Long-term provisions 8 8,31,43,529 87,01,56,008 4,17,68,138 94,38,37,656
CURRENT LIABILITIES
(2) Trade payables - 48,65,573 15,92,541
{b) Othaer current Habilities 9 33,35,30,091 14,15,42,581
{c) Short-term provisions . i0 30,36,27,392 64,20,23,056 44,43,79,408 58,75,14,530
TOTAL 6,53,487,93,574 6/48,07,04,985
ASSETS
NON CURRENT ASSETS
{8) Fixed assets 1
(i} Tangible assets 5,00,17,777 5,06,78,859
(W) Intangible assets 5,67,15,56,356 5,6B8,80,00,082
{iii) Capital-work-ir-progress 27,96,704 5,72,43,70,877 - 5,73,686,78,941
(k) Non-current Investments 13 255,000 2,55,000
{c) Long-term loans and advances 12 £9,63,61,608 50,57,69,212
CURRENT ASSETS
(a) Current Investments 13 - 6,02,53,664
{b) Inventorles 1¢ 22,10,377 19,19,715
{c) TRde recelvables 15 1,37,31,818 1,29,08,874
{d) Cash & bank balances 16 5,56,08,866 10,04,13,703
{e) Short-term loans & advances 7 4,22 584928 11,78,06,089 4.04 59,876 21,60,01,832
TJOTAL 6,53,87,93,574 6,46,07,04,985
Summary of slgnificant accounting policias 2
The accompanyIng notes are an Infegral part of the financlal statements
In terms of aur report attached
For Luthra & Luthea For and an hehalf of
Chertered Accountants NOIDA TOLL BRIDGE COMPANY LIMITED
Reg. No, 0D2081N
("%“2'
Amit Luthra 4 )
Partner Director Executivd Directar & CEO
(M.No.85847)
=l
/ '
CFO Comparky Sacratary
Place: Noida, U.p Place; Noida, U.P

Date; April 30, 2015 Date: April 30, 2015
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Nolda Toll Bridge Company Limited
Statement of Profit & Loss for the year ended March 31, 2015

Note Yeuar ended Year endad
March 31,2015 March 31,2014
Revenue from Operation 18 1,22,99,23,582 1,19,37,26, 566
Other Incomea 19 7.51,53,137 4,95,88,765
Total Revenue 1,30,50,82,719 1,24,37,15,331
Expenses
Operating expenses 20 20,74,88,628 16,20,96,427
Employee benefits expense 21 2,52,96,378 2,51,72,967
Finance costs 22 8,10,61,076 8,94,36,060
Depreciation and amortization expense 11 2,17,25,817 1,95,19,619
QOther expenses 23 11,96,26,728 12,52,05,615
Total Expenses 45,51,98,627 42,14,30,688
Profit for the period before taxation 84,98,843,002 B2,22,84,643
Tax Expense: 24
(1) Current Tax . > -
(2) Deferred Tax 4,16,75,700 27,47,47,700
4,16,75,700 27,47,47,700
Profit for the period after tax 80,82,08,392 54,75,36,943
Earping per Equity Share:
-Basle 25 4.34 294
- Diluted } 25 4.34 2.94
surmmary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements
In terms of our report attached
For Luthra & Luthra For and on hehalf of

Chartered Accountants
Reg. No, 002081N

< Yo ae?”
Amit Luthra
Partner

(M-N0.85847)

Place: Noida, U.P
Date: April 30, 2015

NOIDA TOLL BRIDGE COMPANY LIMITED

&

Director

CFO

Place: Noida, U.P
Date: April 30, 2015

irector & CEQ

Com::cretaw
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Noida Toll Bridge Company Limited
Notes forming part of Financial Statement for the year ended March 31, 2015

(1,) BACKGROUND
(a) Corporate Information

Naida Toll Bridge Company Limited (NTBCL) is a public limited company incorporated and domiciled in
India on 8™ April 1996 with its registered office at Toll Plaza, DND Flyway, Noida - 201301, Uttar
Pradesh, India. The equity shares of NTBCL.are publicly traded in India on the National Stock Exchange
and Bombay Stack Exchange. The Global Depository Receipts (GDRs) represented by equity shares of
NTBCL are traded on Alternate Ihvestment Market (AIM) of the London Stock Exchange. The financial
statements of NTBCL are the responsibility of the management of the company.

NTBCL has been set up to develop, establish, construct, operate and maintain a project refating to the

construction of the Delhi Noida Toll Bridge under the “Build-Own-Operate-Transfer” (BOOT) basis. The

Delhi Noida Toll Bridge comprises the Delhi Noida Toll Bridge, adjoining roads and other related

facilities, Mayur Vihar Link Road and the Ashram flyover which has been constructed at the landfall of
N the Delhi Noida Toll Bridge and it operates under a single business and geographical segment.

(b) Service Concession Arrangement entered into between IL&FS, NTBCL and NOIDA

A ‘Concession Agreement’ entered into between NTBCL, Infrastructure Leasing and Financial Services
Limited (IL&FS, the promoter company) and New Okhla Industrial Development Authority (NDIDA),
Government of Uttar Pradesh, conferred the right to the Company to implement the project and
recover the project cost, through the levy of fees/ toll revenue, with a designated rate of return over
the 30 years concession period commencing from 30 December 1998 i.e. the date of Certificate of
Commencement, or till such time the designated return is recovered, whichever is earlier. The
Concession Agreament further provides that in the event the project cost with the designated retum is
not recovered at the end of 30 years, the concession period shall be extended by 2 years at a time until
the project cost and the return thereon is recovered. The rate of return is computed with reference 1o
the praject costs, cost of major repairs and the shortfall in the recovery of the designated retums in
earlier years. As per the certification by the independent auditors, the total recoverable amount
comprises project cost and 20% designated return. NTBCL shall transfer the Project Assets to the New
Okhla Industrial Development Authority in accordance with the Concession Agreement upon the full
recovery of the total cost of project and the returns thereon.

New Okhla Industrial Development Authority had initiated preliminary discussions with the Company to
consider modification of some of the terms and conditions of the Concession Agreement. Pending
outcome of such discussions, the accounts have been prepared hased on extant Concession Agreement.

(c) Designated Returns to be Recovered

The indépendent auditors of the Project appointed in terms of the Concession Agreement have
ascertained the cost of the Delhi Noida Link Bridge incurred till March 31, 2001 on provisional basis
pending certain payments, which would be effected on submission of the final bills by the contractor as
per terms of the contract and clearance of the same by the Project Engineer. The independent auditors
have determined the amount to be recovered including 20% return as designated under the Concession
Agreement and due to the company till March 31, 2014 as Rs. 34,579.30 million

{d)  Early adoption of Exposure Draft of Guidance Note “Accounting for Service Concession
Agreement”

The Institute of Chartered Accountants of India has issued Exposure Draft of the Guidance Note
(Guidance Note) on Accounting for Service Concession Arrangements. Farly application of Guidance
Note is permitted. The Company had early adopted the Guidance Note with effect from first day of
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Noida Toll Bridge Company Limited
Nates forming part of Financlal Statement for the year ended March 31, 2015

Financial Year 2008-2009 i.e. April 1, 2008,

The Company has determined that the intangible asset model under the guidance Note Is applicable to
the Concession. In particular, the Company notes that users pay tolls directly so the granter does not
have primary responsibiiity to pay the operator.

in order to facilitate the recovery of the project cast and 20% designated returns through collection of
toll and development rights, the grantor has guaranteed extensions to the terms of the Concession,
initially set at 30 years, The Company has received an “in-principle” approval for development rights
from the grantor, However the Company has not yet entered into any agreement with the grantor
which would constitute an assurance from the grantor, to facilitate the recovery of shortfalls.
Management recognizes that the development right agreement when executed will glve rise to financial
assets in their own right. At present, development rights have not been recognised,

Delhi Noida Toll Bridge alongwith the Mayur Vibar link road have been recognised as intangible assets
on adoption of Exposure Draft of Guidance Note on Accounting for Service Concession Arrangements.

Company recognizes the fact that the Exposure Draft of Guidance Note on Accounting for Service
Concession that has been applied by the Company is still in a draft stage and the final versions may
differ from the draft that has been applied in preparing the financial statements. On finalisation of the
Guidance Note , Company wil] revisit the assumptions and premises used, determine the appropriate
modei for the concession and make necessary adjustments, effected In accordance with guidelines and
in particular AS-S, Accounting Policies, Changes in Accounting Estimates and Errors,

(2) significant Accounting Policies
{3) Basis of Preparation

The financial statements have been prepared on accrual basis of accounting and comply with
the Accounting Standards as per section 133 of the Companies Act 2013 read with Rule 7 of
Companies (Accounts) Rules 2014 and Draft Guidance note “Accounting for Service
Concession Arrangements” issued by The Institute of Chartered Accountants of India to the
extent it does not conflict with current Accounting Standards.

These financial statements have been drawn up in accordance with the going-concern
principle and on a historical cost basis except for the intangible asset which has been valued
at cost Le. fair value of the construction services in accordance with Draft Guidance Note
“Accounting for Service Concession Arrangement”. The presentation and grouping of
individual items in the balance sheet, the Statement of Profit & Loss and the cash flow
statement are based on the principle of materiality. '

(b} Significant accounting judgments and estimates

Judgements and estimates are continually evaluated and are based on historical experience
and other factors, including expectations of future events that are helieved to be reasonable
under the circumstances,

The Company makes estimates and assumptions concerning the future. The resulting
accounting estimates will, by definition, seidom equal the related actual results. Significant
assumptions used in accounting for the intangible asset are given below:
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Noida Toll Bridge Company Limited
Notes forming part of Financlal Statement for the year ended March 31, 2015

»  The Company has concluded that as operators of the bridge, it has provided construction
services to NOIDA, the grantor, in exchanige for an intangible asset, i.e. the right to collect
toll from road users during the Concession period. Accordingly, the intangible asset
received has been measured- at cost, i.e. fair value of the construction services. The
company has recognised a profit which is the difference between the cost of construction
services rendered (the cost of thé project asset) and the fair value of the construction
services. Transition requirements of the Exposure draft of the Guidance Note have been
applied as of the date of completion of construction and commissioning of asset

»  The exchange of construction services for an intangible asset is regarded as a transaction
that generates revenue and costs, which have been. recoghised by reference to the stage
of completion of the construction. Contract revenue has been measured at the fair value
of the consideration receivable.

» Management has capitalised qualifying finance expenses until the completion of
construction,

‘s The intangible asset is assumed to be received only upon completion of construction and
recognised on such completion. Until then, management has recognised a receivable for
its construction services, The fair value of construction services have been estimated to
be equzl to the construction costs plus margin of 17.5% and the effective interest rate of
13.5% for lending by the grantor. The construction industry margins range between 15-
20% and Company has determined that 2 margin of 17.5% Is both conservative and
approptiate. The effective interest rate used on the receivable during construction is the
normal interest rate which grantor would have paid on delayed payments.

«  The Company considers that they will not be able to earn the assured return under the

Concession Agreement over 30 years. The company has an assured extension of the

_ concession as required to achieve project cost and designated returns. An independent
engineer has certified the useful life of the Bridge as 100 vears.

*  The value of the intangible asset is being amortised over the estimated useful life in the
proportion of the revenue earned for the period to the total estimated toll revenue i.e.
revenue expected to he collected over the concession period.

»  The carrying value of intangible asset is reviewed for impairment annually or more often
if events or changes in circumstances indicate that the carrying value may not be
recoverable.

»  Development rights will be accounted for as and when exercised.

»  Maintenance obligations: Contractual ébligations to maintain, replace ar restore the
infrastructure (principally resurfacing costs and major repairs and unscheduled
maintenance which are required to maintain the Bridge in operational condition except
for any enhancement element) are recognized and measured at the best estimate of the
expenditure required to settle the present obligation at the balance sheet date. The
provision for the resurfacing Is built up in accordance with the provisions of AS 29,
Provisions, Contingent Liabilities and Contingent Assets. Timing and amount of such cost
are estimated and recognised on straight line basis over the period at the end of which
the overlay is estimated to be carried out based on technical evaluation by independent
experts.
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Noida Toll Bridge Company Limited
Notes forming part of Financlal Statement for the year ended March 31, 2015

{¢) Foreign Currency Transactions

Transactions in foreign currencies are recorded at the currency rate ruling at the date of
transactions. Monetary assets and liabilities denominated in forelgn currency are retranslated
at the exchange rate ruling at the Balance Sheet date and resulted differences are taken to

income statement.

{d) Intangible Asset

The value of the intangible asset was measured and recognised oh the date of completion of
construction at the fair value of the construction services provided. It Is being amortised In the
proportion of the revenue earned for the period to the total estimated toll revenue i.e.
revenue expected to be collected over the concession period.

(e) Fixed Assets

Fixed assets have been statéd at cost less accumutated depreciation and accumulated
impairment in value.

The carrying values of fixed assets are reviewed for impairment when events or changes in
circumstances indicate that the carrying value may not be recoverable.

An item of fixed assets i derecognised upon dispasal or when no future economic benefits
are expected from its use or disposal, Any gain or foss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of
the asset) is included in the income statement in the vear the asset is derecognised.

The asset’s residual values, useful lives and methods are reviewed, and adjusted if
appropriate, at each financial year end.

9] Depreciation

As per notification dated, March 26, 2014 issued by the Ministry of Corporate Affairs, Schedule
Il of the Companies Act 2013 comes inta effect from April 1, 2014 which prescribes the useful
life of depreciable assets. The Group has adopted the useful life prescribed under the Schedule
Il of the Companies Act 2013, .

Following assets are depreciated over a useful life which is shorter than the life prescribed
under Schedule 1l of the Companles Act 2013 based on the Management's estimate

Data Processing Equipment - Server and Networking 3 years
1 equipment

Furniture & Fixtures 7 years

Mobile and ipad / Tablets 2 years

Vehicles 5 years
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Noida Toll Bridge Company Limited
Notes forming part of Financlal Statement for the year ended March 31, 2015

() Impairment

Where an indication of impairment exists, or when annual impairment testing for an asset is
required, the management makes an estimate of the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less costs
to sell and its value in use and is determined for an individual asset, unless the asset does not
generaté cash inflows that are largely independent of thase from other assets or groups of
assets. Where the carrying amount of an asset exceeds its recoverable amount, the asset Is
considered impalired and Is written down to its recoverable amount. In assessing value In use,
the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks
specific to the asset. Impairment losses of continuing operations are recognised in the Income
statement in those expense categories consistent with the function of the impaired asset.

{(h) Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction of production of
qualifying assets, which are assets that necessarily take a substantial period of time to get
ready for their intended use, are added to the cost of those assets, until such time as the
assets are substantially ready for their intended use, Where funds are temporarily invested
pending their expenditures on the qualifying asset, any such investment income, earned on
such fund is deducted from the barrowing cost incurred. '

All other borrowing costs are recognised as finance charges In the income statement in the
period in which they are incurred.

(i) Investments

Current investments have been valued at lower of cost of fair value determined on the basls
of category of investments. Long term investments have been valued at cast net of provision
far diminution of permanent nature in their value.

)] Inventories

inventories of Electronic Cards (prepaid cards) and “On Board Units” are valued at the lower
of cost or net realisable value, Cost is recognised on First in First Out basis.

{k) Provisions

Provisions are recognised when the company has a present obligation {legal or constructive)
as a result of a past event. It is probable that an outflow of resources embodying economic

_ benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. Where the company expects some or all of a provision to be
reimbursed, the reimbursement is recognised as a separate asset but only when the
reimbursement is virtually certain. The expense relating to any provision is presented in the
income statement pet of any reimbursement.
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Noida Toll Bridge Company Limited
Notes forming part of Financial Statement for the year ended March 31, 2015

n

{m)

(n)

Employee costs

Wages, salaries, bonuses, social security contributions, paid annual leave and other benefits
are accrued in the year in which the associated services are rendered by employees of the

tompany.

Compensated absences which accrue to employees and which can be carrled to future
periods but are expected to be encashed or availed in twelve months immediately following
the year end are reported as expenses in the year in which the employees perform the
services that the benefit covers at the undiscounted amount of the benefits after deducting
amounts already paid. Where there are restrictions on availment or encashment of such
accrued benefit or where the availment or encashment is otherwise not expected to wholly

occur in the next twelve months, the liability on account of the benefit is actUarially

determined using the projected unit credit methaod.

The company has three funded retirement henefit plans in operation viz. Gratuity, Pravident
Fund and Superannuation. The Superannuation Fund and Provident Fund are defined
contribution plans whereby the company has to deposit a fixed amount to the fund every

year / manth respectively.

The Gratuity plan for the company is a defined benefit plan. The cost of providing benefits
under gratuity is determined using the projected unit credit actuarial valuation method.
Actuarial gains and losses are recognised in full in the periad in which they occur.

Leases

Finance leases which effectively transfer to the company substantial risks and benefits
incidental to ownership of the leased item, are capitalized and disclosed as leased assets.
Lease payments are apportioned between the finance charges and reduction of the lease
liability so as to achieve a constant rate of interest on the remaining balance of the liability.

Finance charges are charged directly against income.

Leases where the lessor retains substantially all the risks and benefits of ownership of the
asset are classified as operating leases, Operating lease payments are recognised as an
expense in the income statement on the straight line basis over the lease term.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Reventue comprises:

Toll Revenue

Toll Revenue is recognised in respect of toll collected at the Delhi Noida Toll Bridge and Mayur
Vihar link Road and the attributed share of revenue from prepaid cards.

License Fee

License fee income from advertisement hoardings, office space and others is recognised on an
accrual basis in accordance with contractual rights.

#0723 P.015/028
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Nelda Toll Bridge Company Limited
Notes forming part of Financlal Statement for the year ended March 31, 2015

Interest income

Revenue is recognised as interest accrues (using the effective interest method that Is the rate
that exactly discounts estimated future cash receipts through the expected life of the financial
instrument to the net carrying amount of the financial asset),

{o) Taxes

Current tax represents the amount that would be payable based on computation of tax as per
prevailing taxation laws,

Current tax is determined based on the amount of tax payable in respect of taxable income
for the year. Deferred tax is recognised on timing differences; being the difference between
the taxable income and accounting income 'that originate In ane year and are capable of
reversa) in one or subsequent years. Deferred income tax assets and liabilities are measured
at the tax rates that are expected to apply to the year when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the balance sheet date. Deferred tax assets arising on unabsorbed depreciation or
carry forward. of tax losses are recognised to the extent that there Is virtual certalnty
“supported by convincing evidence that sufficient future taxable income will be available
against which such deferred tax assets can be realized. :

The carrying amount of deferred income tax assets is reviewed at each balance sheet and
reduced to the extent it is no longer probable that sufficient taxable profit will be avaitable to
allow all or part of the deferred income tax asset to be utilised.

Minimum Alternate Tax {MAT) paid in accordance with the tax laws, which gives rise to future
econamic benefits in the form of adjustment of future income tax Hability, is considered as an
asset If there is convincing evidence that the Company will pay normal tax in the future
period. Accordingly, it is recognized as an asset in the Balance Sheet when it is probable that
the future economic benefit associated with it will flow to the Company

(p) Securities Premium Account

Difference between the issue price of GDRs represented by inherent equity shares and the
face value of inherent equity shares has been recorded as Securities Premium, Share issue
expenses is adjusted against the Securities Premium Account as permitted by Sec 78 ( 2) of
the Companies Act 1956.

(9) Debenture Redemption Reserve

Debenture Redemption Reserve (DRR) is created for redemption of the Deep Discount Bonds
(DDBs) for an amount equal to the issue price of the DDBs by appropriating from the Profits
of the year a sum calculated under sum of digits method over the remaining life of the DDBs .
The adequacy of DRR is reviewed by management at periodic intervals.
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Noida Toll Bridge Company Limited
Notes forming part of Financial Statement for the year ended March 31, 2015

(r)

(s)

()

(v)

" Share based payment transactions

Employee Stock aptions are valued as the ditference between the trading price of the securlty
in the stock exchange at the date of the grant and exercise price and are expensed over the
vesting period, based on the company's estimate of shares that will eventually vest. The total
amount to be expensed over the vesting period is determined by reference to the value of the
options granted, excluding the Impact of any non-market vesting conditions. At each balance
sheet date, the entity revises its estimates of the number of options that are expected to

become exercisable.

CENVAT Credit

CENVAT (Central Value Added Tax) in respect of service Tax is accounted on accrual basis on
eligible services. The balance of CENVAT credit is reviewed at the end of each year and
amount estimated to be unutilised is charged to the Statement of Profit & Lass for the year.

Cash and Cash Equivalents:

Cash comprises of Cash on Hand, Cheques on Hand and demand deposits with Banks. Cash
Equivalents are short term, highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risks of changes in value.

Earnings per Share

Basic earning per share is caleulated by dividing net profit for the year by the weighted
average number of ordinary shares outstanding during the vear.

Diluted earning per share is calculated by dividing the net profit by the weighted average
number of ordinary shares outstanding during the year plus the weighted average number of
ordinary shares that would be issued on the conversion of all the dilutive potential ordinary
shares into ordinary shares.
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3. Shaie capital
As At 31.03,2015 As At 31.03,2014
Authorised
200,000,000 {PY 200,000,000) Equity Shares of Re, 10/- each 2,00,00,00,000 2,00,00,00,000
2,00,00,00,000 zloo,oo.uo‘nuu
lisued, Subseribed 8 Pald-L)p
186,195,002 (PY'186,195,002) Equity Shares of Re. 10/- each 1,86,19,50,020 1,86,19,50,020
1,86,19,50,020 1,865,19,50,020
NOTES :
{) Detalls of the shareholders holding more than 5% shares of tha Company
JLBFS Transpartation Networks Limited 4,71,95,007 25.35% 4,71,95,007 25,358%
Nolda Authority 1,00,00,000 5.37% 1,00,00,000 5.37%
(i) Recancilation of the share cutstanding &% beginaing and at end of the year
As Bt March 31, 2015 As pt March 31, 2014
Number Rupess Numbar Rupeas

(i)

(iv)

{0

{

)]

(V)

Shares outstanding at the beginning of the year

18,61,95,002  1,86,19,50,020

18,61,85002  1,86,19,50,020

Shares Issued during the year
shares outstanding at the and of the year

18,61,95002 _ 1,86,19,50,020

18,61,05,002 _ 1,86,19,50,020

The company has only on

E class of ordinary equity shares having a par value of Rs, 10 per share. Each holder of equity shares is entitled to ane vate per
share_Each haldgr of these ordinary shares are enthiled to racaive dividends as and when declared by the company.

In the event of Higuldation of the Compary, the holders of equRty shares will be entltled 1o racoive remalning assets of the Company, after distribution of
all preferential amounts, The distribution will be in proportionate o tha number of equity sheres held by the sharehalders.

DIVIDEND :
A AL 31.03.2015 As At 31,03.2014
Total Amoait Per Share TYotal Amourt Per Shara__
Proposed** 18,61,95,002 1.00 18,61,595,002 1.00
Interim 37,23,90,004 2.00 27,92,98,076 1.50
**Tha Board of Directors has recommaded Dividend subjact to the approval of members in AGM.
4. Rezerves & Surplus
As At 31.03.2015 As At 31.03.2014
Debenture Redemption Reserve
Openlng Balance 4,42,43,182 3,53,94,546
Add : Created during the year 58,31,818 5,40,75,000 88,48,636 4,42,43,182
Securitias Pramium 1,44,62,B0,612 1,44,62,80,612
Genaoral Reserve
Opening Balance 5,47,53,694 =
Add : Created during the year F 5,47,53,604 5,47.53,694 5,47,53,694
Profit & Loss Account [Credit Balence)
Opaning Balance 1,48,21,25,291 1,54,27,94,306
Add : profit for the year 80,82,08,392 54,75,36,943
Less: Appropriation
Tranfer to General Reserve . 5,47,53,694
Tranfer 1o Debenture Redemptlon Reserve 98,31,818 88,48,636
Interim Dlvidend 37,23,80,004 27,92,98,076
Proposed Dividend 18,61,96,002 18,61,95,002
* Dividend Distribution Tax 11,23,81,676 7,91.10,5680
1,60,95,55,184 ' 1,48,21,25,291

3,16.46,64,490

302,780,779
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Noida Toll Bridge Company Limited
Notes forming part of Financial Statamants for the year anded Morch 31, 2015

5. Lang terrm horrowings (secured)

As At 31.03.2015 As At 31,03.2014
Non Current Current i Non Current Currant Maturliles
portion Maturitlag portion
(8} Debentures and Bonds
10,815 85% Deep Discount Bonds of face value of Rs.20,715 each . 22,40,32,725 22,40,32,725 .
Less:LInexpired Discount . 1,03,86,624 2,71,23,874 -
- 22,36,46,304 19,69,08,851
{b) Term loans
From ralated partles . - " 5,00,00,000
- 21,36,46,101 19,69,08,851 5,00,00,000

a4, Daap Discount Bons Issued at Rs.5,000 each would be redeemed at R6.20,716 In Navember 201, Daap Discount Bonds are secured by a pari passu first charge (n favour of
the trustees along with the other senior lenders of the Company on all the project assets which include the Delhl Nolda Link Eridge and all tanglble and intangible assets
incluging but not limited'to rights over the project site, prolect documents, financlal assets such as receivables, cash, Investments, Insurance procestis etc.

b. Yerm loans are secured by a charge on: ]
- Immovable properties of the Company situated in the states of Delhi and Uttar Pradash,

+ The whele of the movable properties of tha Compaty, both presant and future.

+ All the Company’s book debts, recejvables, revenues of whatsoever nature and wherasosver arising, both present and future.

“All the rights, titles, Interest, banefits, clalms and demands whatsoever of the Company undar any agreements entered into by the Company n ralation to the projact
incliding consents, agreements or any other dacuments entered into or to be entered into by the Company pertalning to the project, as amanded, varied or supplemented
from time to tima,

- All the rights, titles, interest of the Company in telition to the Trust & Retentlon accourt proceeds, being the bank account established by the Company fot crediting all the
reventes from the project incliding but not fimitad 2o toll eallections from the project.

. All the rights, titles, interést benefits, clalms and demands whatsoever of the Company In the Goverament permits, authorizations, spprovals, no objections, licenses

pertalning to the project and to any claims or proceeds arising in relation ta or under the insurance policies taken out by the Company pertaining to the assats of the projects
of the Company.

6. Deferred tax Nabilities (net)

As At AsAt
31-Mar-15 31-Mar-14
Rupées Rupees

Deferrad Tax Liability: '
Difference between book depraciation and income tax depreciation 75,46,15,070 71,29,83,310
Daferred Tax Assets: '
Disallowance u/s 43B of Income Tax Act 646,830 6,90,870
Net Dafetred Tax Liability 75,39,68 140 71,22,92,440
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Notes forming part of Financial Strtements for the year endad March 31, 2015

7 Dﬁer long term liabiiities

A5 AL 31.03.2015 As At 91.08.2014
Ineerest free deposits from customaers 3,30,44,239 8,28,68,227
S‘SO‘M‘BBD !,!B‘ﬁﬂ‘ﬂ1
8, Leng term pravisions .
As Ar 21.05.2015 A3 At31.03.2014
{a) Provision for Employon Benefits ’ 18,692,321 28,32,572
{b) Provision for Contingenclag” 2,85,56,857 2,85,56,857
{c) Provislon for Overlay $,17,17.351 1,911785709
a Blillﬁlslﬂ 4‘I7éﬂiﬁl
*Recognized in accordancs with the terms of scheme of Amalganation with
DND Flyway ttd. for the contingencles for prepayment of loans
9. Othar curvant liabilides
AS At 31.03.2015 AR AL3IL03.2014
{8} Current maturities of long term secured dabt

(i) DDBs . 21.56.48.108 -

{W) From Related Party - 21,36,46,101 5,00,00,000 5,00,00,000
b1 recalved in ag / Atdvance Psyments and Unexplped Discaunts 5,26,08,540 3,08,78,208
{¢} Intorest free deposits from customers 78,57,250 73,70,250
(d) Unclalmed Dividend 1,55,82,070 1,37,92,81%
{#) Gther payables 4,43,41,130 5,10,00,224

33.35,50,091 14,1542,581

10. Short term provisions
As At 31.03.2015 Ag At 31.03.20014
{a} Prevision far Employee Bencfits 52,34,916 40,248,881
{b) Pravizion for Taxes 167458 54,20,081
{c} Provision for Overtay : 5,4088,008 18,77,75,821
{t}) Provision for Litigation 240125 388 789,15, 772
(e} Propozed Dividend 18,461,95,002 18,61,95,002
{f) Provizion for dividend tax on proposed dividend 3,728/05579 816,48 841
30,36 37,352 44,4379, 408

Provislon for Overlay
The Group has a contractval obligation to maintsin, raplace of restans infrastructure, excapt for any anhancement elamant, Cost of such obligation Is measuned at the best

astimata of the axpenditure required to settle the obllgation at the balance sheet date and recognlsed over the peried at the end of which the overlay b estimated to be
carmied out. Majar Qverlay activities have bean completad and next major overiay Is axpacted to ba carriad out in FY 2017-18 & 2018-13, Further expanses ah accaunt
Road Safety are expectad 1a be incurned in next financial year.

3-Maras N-Mari4
Rs, Rs. ks Rs-
Non-<Cuwirent Curvant Non-Lurent Qurrent
Opening Balanee 1,01,78,709 13,77,75,821 ' 35,86,088 15,09,16,822
Accretion during the year 4,25,38,642 4,30.63,172 65,92,621 5,16,80,333
Utilised during the yaoar . (12,67.40,485) . (8.48,32,200)
Clazing Balance 5A7,A7351 54898008 1,01,78,708 15,77,75 821

Provision for litigatians
{} The company hee acquired the land an Pelfhi side for the construction of Bridge from the Government of Delhi and DDA and the amount paid has beon considenad as

3 part of the project cast, Howevar pending final sattlemant of the duss, the company had estimatad the eost at Re. 2982 milllian and provided the same a3 a part of
the project cast. A sum of Rs 2,20 million has so far baen pald against the demand out of tha afaresald provision, Tha actual sattiament may resylt In prapable
ohbllgation 1o the extent of Ré. 20.12 millian bazed on management estimates.

(1} The Company had applled for and was granted ranewal of permission fram Municipal Corporation of Refhl (MCD) to display advertisements for a pariod of fiva years
w.ef 1,8.2008 subject to payment of monthly license fee @ Rs 315/= per sq.ft. of the total display area or 25% of tha gross fevenue generated out of dizplay
whiehever was higher. The Company has been sharing 25% of tha ravenus with MCD sinea Incaption. The Company contestad the aforesald Imposition & Re115 on
the ground that same was Not permitted by the 2008 Outdoor Advertlzement policy. The MCD, hawever cancelled the parmission vide Ordar dated 10.05.2010 far
nonpayment @ Rs 115, The Campany flled a Writ Petition before the Hon'ble Delhl High Cowrt for quashing of the aferasald Order.

After heartng the submissions of the ¢ ¥, the Han'ble Court vide ordor dated 25,05,2010 stayed The oparation of the Impungned arder zubject ta NTBCL
depotiting 50% of the arrears of License fee to be calculsted @ Ra. 115/- par syft of the display and continuing ta deposit license fee at the sald rate avary month til
the final dispasal of the writ Patician.

As an abupdant caution the management had detided to provide for the llcense fee a3 demandad by MCD In full, Hon'able High Cour vide erdier datad 26.02.2015
statad that the impostion of Hcense Fees do not have the authority of Iaw, secordingly set aside the MCD demand & ordered MED ta refund amount deposited
RLrsLaNt 1o its order dated 25.05.2010. The Company has stapped paying llcense fees to MCD from Febuary 2015 and filed an application tor rafund of the amount
pald, The Company haz written back the provision recognised it this respect. On prudant dazls, refund fram MCD will ba recognlsed as and when received,
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Nolda Toll Bridge Company Umited
Notes forming part of Financlal Statements for the year anded March 31, 2015

12, Long tarm loan and advances
{Unsocured, considered good)
AZAt31,08.15 As At 31,03,14

Security Daposlts 28,91.673 25,57,638
MAT Credit Entitlement 68,13,51,529 50,32,11,574
Capltal Advaness 1,17,77,278 -
Othars 3.41.127 -

: = 69,63 51 608 soi57"69‘212

13, Investments
As At 31.03.15  As At 31,0314

(a) Nan Current Investments
Investmeants in Subsldiary Company ITNL Toll Management Services Limitad
25,500(Previous yaar 25,500} Equity Shares of Face Value of Rs 10 each 2,55,000 2,585,000

2,55,000 2,55,000

(b) Currant Investments
(Quoted, ather than Trada investments)
LIC Nomura MF Wquid Fund-Growth Plan NIl (Previous year 8739,838) units of fare

value of Rs 1000 each - 2,02,93,664

Sa1 Ultra $hort Tarm Dabt Fund-Regular Plan-Growth NIL { previous year 24,368.75)

units of face value of Rs 1000 each - 4,00,00,000
- 6,02,93,664

Net Asset Value of quoted Investments as at the year ended Rs NIL (Previous Year Rs. 60,548,328)

14. inventoties

ASAL31.03.15 AsAr3103.14
Electronic Cards and 'On Board Uinits’ 22,10,377 19,198,715

2&,10,377 19.19.715

15. Trada recalvables
{Unsecured, consldered goot)

AsAr31.03.15 AgAt31,08.14
{1) Outstanding for not more than six months 1,36,08,318 1,27,85,274
{2) Qutstanding for more than six manths 1,238,600 1,23,600

1,37.31,918 1,20,08,874

16. Cash and bank balances
__AsAr31.03.15 As At 31.03.14

Cash and cash equivalents
(i} Balances with Local banks
- In Current Account 4,39,04 807 1,65,46,018
- In Fixtd Deposit Account (due within 3 manths) ; - 7.00,00,000
{ii} Cash on hand 1,16,991 75,868
4,40,21,798 B,66,21,886
Othar Bank Balances
- Unclaimed Dividend ' . 1,55,87,068 1,37,97,817

%,96,08,366 10504,19,703

17. Short-Term Loan And Advances
(Unsecured, consitierad good)
As At 31.03.15  As At 31.03.14

Related Party 91,62,869 5,385,247
Others ! 1,04,66,279 1,72,98,849
Advance Payment against Taxes 2,26,25,780 2,26,25,780

J 4’22F54“928 4,04,59,876
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Nolda Tell Bridge Company Limited
Notes forming part of Financial Statements for the year ended March 31, 2015

18. Revenue from operations

Yenr endad Yoar ended
-__March 31,2015 March 91,2014
1,03,45,68,497 99,35,84,849

{a) Toll Revenue

(b) Space for Advertisement 15,86,37,285 16,61,55,160
(c) Office Space 2,35,04,000 2,30,40,000
(d} Qther License Fee 1,28,13,800 1,09,46,557
1,22,99,23,582 1,19,37,26,566
19, Dther Income
Year ended Year ended
March 31,2015 March 31,2014
(a) Net gain on sale of investments 1,62,44,062 4,17,35,802
(b) Interest Income 2,62,819 96,286
(¢} Excess provision written back 5,70,26,038 23,53,683
(d) Other non-operating income 16,26,218 58,02,894
7,51,59,137 4,99,88,765 .
20. Operating expenses
Year ended Yepr ended’
March 31@15 Mardh 31,2014
Fees-paid to O&M Contractor 9,12,00,000 7.,92,00,000
Power and fuel / Electricity Expenses- Road, Bridges & Others 1,74,14,950 1,60,12,010
Repairs to bulldings/ Repair & Maintenance- DND 96,32,104 41,91,772
Consumption of Cards 46,39,760 44,19,825
Ovetlay Expenses 8,46,01,814 5,82,72,820
20,74 88,628 16,20,96 427
21. Employee benefit expense
Year ended Year ended
Match 31,2015 March 31,2014
(a) Salarles and wages 2,21,79,505 2,14,20,132
(b} Contribution o provident and other funds 15,24,025 18,47,065
(¢) Staff welfare expenses 15,92,848 19,068,770

2,52,96,378 2,51, 72,967




Nolda Toll Bridge Company Limited

Notes forming part of Financial Statements for the year ended March 31, 2015

22, Finance I:IOStS

{a) Interest on Daep Discount Bonds
(b} Interest on Term Loan
{c) Other Finance Charges

23. Other expenses

Repairs to machinery/ Repair & Maintenance- Others
Insurance

Rates and taxes

license Fae

Legal & Professional Charges

Agency Fees

Travelling and Conveyance

Advertisment and Business Promotion Expenses
Telephone,Fax and Postage

Directors Sitting Fees & Commission

Corporate Social Responsibllity

Printing and Stationery

Other Expenses

Legal and Professianal charges include remuneration paid to Auditors:

As an Auditor

Other Services
Reimbursement of out of pocket expenses

24, Tax expense

Current Tax
MAT
MAT Credit

Deferred Tax

Year ended Year ended
March 31,2018 March 31,2014
1,67,37,250 1,54,26,037
6,36,48,052 7,28,15,618
6,75,774 11,94,405
8,10,61,076 8,94,36,060
Year ended Year ended
March 31,2015 March 31,2014
18,35,512 17,48,446
53,67,152 5§,21,757
2,05,08,508 1,65,26,003
3,14,46,074 5,85,87,666
2,71,63,550 2,13,65,019
11,99,570 31,38,750
29,70,261 28,28,295
45,32,208 24,05,434
11,63,376 17,50,585
1,14,50,000 71,60,000
78,40,320 -
8,70,122 16,37,869
32,80,075 24,35,791
11,96,26,728 12,52,05,615
16,80,000 14,58,000
9,84,000 8,45,000
1,22,000 1,20,000
27,86,000 24,23,000
Year ended Year ended

March 31,2018

Mareh 31,2014

17,81,39,955 17,56,26,956
{17,81,39,955) (17,56,26,956)
4,16,75,700 27,47,47,700

4,16,75,700

27,47,47,700




Nelds Toll Bidge Company Umitad
Nates forming part aF flranclnl Statomunts for tha yésr ended Mareh 33, 2015

25 Faming/ {Loss) Per Shara
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Yaarended Year ended

31-Map1s I-Mar-14
Numbar of Equity sharas af Rs. 10 each fully pald up 12,61,95,002 18,61,95,002
at the beglnning of the parlod
Number of Equity shares af Rs, 10 sach fully peid up 18,61,95,002 1B,61,95,002
at the period end
Waelghted Avarage number ef Equity Shares 18,61,95,002 18,61,95,002
outstanding during tha year
Net Profit for the Year (Rs,) 80,82,08,397 54,75,36,943
Rasic / Diluted Profit par Shara {Rs.} 4.4 284
Neaminal valua of Equity Shara (Re.) 10 10
Contingent Llabilitias and Commitmants
Asat Asat
31-Man15 1-Mary4
——Buftact _ Reflaes
Estimated amount of contraets remalning te be executed an eapital 101272 -

account {net of advance of Rs 312,40 Lacs, Previaus Year nil)

fiased on an enviranment and zoclal assessment, compensation for rehebilitation and resetlement of prajectsaffacrad
persons has beea estimated and cansiderad as part of the project cost and pravided for based on estimaras made by the
Gompany.

Litigatign

A Public intarest fltigation has been filed in the Allahabad High Court ta make the project 2 tall free facility for general
publie. Bazed on the legel apinion, managament balieves that thare Is reasonahle probabtiity of success in the macter and
has no impact on the finanelal position of the eampany at this stags,

During the year, Incoma Ta Pepartment Kas Inltiated reassesament u/s147 of the Incoma Tax Aet, 1961 for Assesament
¥iars AN7/2000, 2008/2009 and 2012/2003 and ralsad s demand of Rs, 42872 crorss primiarly en azcount of additian of
arredrs of designaced retirng to ba recovered in futurn from toll and gthar racayerles as per the Cancesslan Agreement,
The Company has Mlad an appeal with the first level Appallata Autharity and based on legal oplnlon, management baliaves
that the outcome of the same will e n (avaur of the Company.

In few ather matters, Income tax demands of R, 6,50 erares have also been ralsed far which necegsary rectlfication
applications u/s 154 af the Income Yax Act, 1961 have been filed by the Company. The Company expects that the demands
will be deleted post rectification by the Department,

Certain other matters l.e. encroachment anto land & Installation of unipeles, shie of advertisament structures, exemption
from paying toll to armed forces parsonnels atc are under litigation, Based on the lagal apinlon from ite counsel there is
reasonable prohability of suecazs In the mattera and hava no frapact on tha financial posttlon of the company at this stage,

Thero are no amounts outstanding as payahle to any enterpriss caverad unde the Micro, Small and Medium Entarprises
Pevalopment Act, 2008,




Nelda Toll Brldge Company Limited
Notes farming part of Financlal Statements far the ynar ended March 31, 2015

29 Employees Post Retirement Banefits:

(a) Defined Contribution Plans
The Company has twa defincd conttibution plans, namely provident fund Bad superannuation fund,

|
The Prevident Fund Is a defined contribution scheme whereby the Company deosits an amaunt detectined as fixed
percentage of basle pay to the fund every month. The benafit vests upen commencament of empleyment,
e Superannuation (penslon) plan for the Company 1§ & defined comtribution scheme where annual contribution &k
determined hy the management (Maximum limit belng 15% of salary) Is pold to a Suprrannuation Trust Fund established
o provide penslon benefits, Benefit vests on employee completing § years of service, The monagement fiag the sutharity
o waive ar reduce this vesting conditlan, The Trust Fund has taken a Scheme of Ipsurance, whareby these contrioutions
are teansfereed to the Insurer, Thase comeibutions will accumulate ot the rate to be determined by the insucer a3 o1 the
clowe of each financlal year, At the time of exit of amployes, Aecumulated contiibutlon will b utiltsed 1o buy penslon

annulty from an insuranée comnany.
A sutn of Rs 13.63 Iacs (PY Rs,13.27 1acs) has been chargad 1o the Statement of Proft & Loss In this respect

(b) Defincd Benefit Plans
The Company has defined benefit plan, nariely gratulty.

Gretulty 18 eomputed vg 30 days safary, for every complated year of service of part there of In evcezs of 6 months snd |
payable on reth inatiga/resignation. The banefit vests on the employes cempleting 4 years of seevice Tha
Grawiry plan for the Compony s a defined panefit scheme whera snnual contrbutlens as demanded by the Insurer are
deposited to & Granity Yrust Fund estuplished w0 provide gratulty tenefits, The Trust Fund has takén @ Scheme of
Insuronce, wheraby these contributlons are transferred to the insurar. The Company makes provision of such gratuity
asset/ flabllity in the bonks of nccounts of the basts of actuarial vitlation,

The following table summarlses the components of net expense recognised In the income statement and amounts
racognised in the balance sheet for gratutty.

Net Benefit Expensas
Year ended Yenr ended
Macch 31,2015 March 31, 2014
Ri. RS,
Current service cost = 3.883246 384,150
|nterest cost an benefit obligation 467,530 3,86,565
Expected return on plan asgets {5,02,558) {5.95,008)
Net actuarial{gain)/loss recagnised {2,53,854) 2,686,257
Annual axpanses . 9348 4,64,964
Benefit Asset/ (Lisbitity)
Defined banefit obligation 61,28,208 56,67,028
Fairvalue of plan assets €0,03,381 77,381,656
Benaflt Asset/ (Liability) i 19,65,173 20,64,677
Changes in the present valua of the dafined benefit ahligation:
Opening defined benefit obligation 56,67,029 46,85,632
Interest cost 4,67,830 3,86,565
current service cost 3,88,346 3,84,150
Benefits Pald (7,89,559)
Net actuarial(gain)/loss cecognised In year 354,862 2,10,682

Closing defined benefit abligation . 61,25,708 56,67,029




Nolda Tall Bridge Company Limited
Nates forming part af Financlal Stataments far the yasr ended March 34, 2045

a1
0

Changes In the falr value of plan essats:

Opening fair value of plan assets 77,21,656
Expected return 5,02,568
Contributions .
Benefits pald (7,89,559)

72,12,223
5,95,008

Actuarlal gains/(lossas) on fund 6,48,726 (75,575%
Clasing fair value of plan assats /98,381 7,91,

The plan asset conslsts of a scheme of Insurance taken by the Trust, which 15 a qualifying insurance policy. Bregk down of

Individual invéstmants that comprise the total plan assets Is not supplied by the Insurer.

The princlpal essumptions used In determining pension and post-employment benafit abligations for the Company’s plans

are shown below:

Disequot rate 8.25%
Futura salary ncreases 6.50%
Rate of interest 6.50%

LIC (1894-86)
Mortallty table used Uhimata Tabla

8.25%

6,50%

6.50%

LIC (1994-96)
Uhtimate Table

The estimates of future salary increases consldered in the actuaria) valuation take iato account inflation, seniofity,

promotion and ather relevant factors such as supply and demand in the employment market

Contributlons expected to he made by the Company during the next year Is Rs. 761,193 {previous year Rs. 407,794

The amounts for the current vear and previout annua! berlads are glven below:

31-Mar-15 3l-Mand4 31-Mar13 31-Mar-12
Defined benefit ablization 61,28.208 56.67.02% 46.85,632 54,16,713
Defined benefht Assets £0,93,381 77.31.656 72,2223 5185280
Surolus/ieficit) 19.65.173 20,64,627 25.26.501 (2,31.423)
Experience adjustments on plan {3,94,862) 2,86,2587 12 53,880 (29,33,188)
liabliities
Experlence adjustments on plan 648,728 75,575 2,26905 247,356
disets
Expanditura in Farelgn Currency
Yoar andod Yent ended
3lMards 3 -Mar-24
R, e,
Travel - 213,435
Consultancy/ Legal Fees §7,76,802 52,084,085
List of Refaved parties and Transactions / O fng Bain
Company exarcksing signifieant influénde over tha Company:
Infrastructure Leasing & Financisl Services 1td
Transactlons/ Outstanding batances Yoar ended Year ended
31-Man15 31-Mar14
Expenditure on ether service 347,179 1,58,636
Interest an Term Loan 6,3648,052 6,12,60,320
Dividend on equity §7,00,000 47,50,000
Recoverahle as at the year end 5,15,110 40,554
Equity as at the year end 1,50,00,000 1,80,00,000
Term Loan 65 8t the year end
current - 5,00,00,000

31-Mar-11
42,82492
47.44.566
4.62,074
(42,69,339)

321323
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Nojda Toll 8ridga Company Limited
Nates fomiing part of Flnnnelal for the year anded March 31, 2025
i} Gompany Holding Substantial tntarest in voting powar of the company
ILASS Transportation Netwerk Limited
Transactions/ Outstanding balances Year endad Year ended
31Mpr-15 31iar14
Expenitire on other barvicey 53,00,000 £0,00,000
Dividend on equity 14,15,85,021 11,75,87.518
Payahle at the year end £0,50,588 -
Recoverahle ag at the year end . 3,808,002
Eqjity 25 0t the year end a7,19,50,070 47,19,50,070
{1} Envterprise which Is contralied by the company
ITNLTell Management Services Umited
Trawgactions/ Outstanding balances Year ended Year ended
31-Mar15 31-Mar-14
QBMFee §,12,00,000 7,92,00,600
Investment In Equity Shares 2,55,000 2,585,000
Receivableasatyearend 86,47,759 96,601
(v} KeyManagement Persannel
Mr. Harish Mathur (CEQ & Executlve Directar) i
Ms.Monishe Macedo (Whole Time Director-wef 23/02/2015)
Transactlons/ Quistanding balances Year andod Year endad
32.Mar-15 31-Mar-14
__Rupess Rupeas
Sitting Fee (Including reimbursement of expenses)
Mr. Harlsh Mathur 10,50,000 5,25,000
Remuneration paid -
Ms.Monisha Macedo 9,18,963
32 Sagment Reporting
The Cancessinn Agreament with NOIDA confers cartain economic rights 1o th Growp, These nclude rights to ¢harga toll
and aarn adver r , development Income and ether economic rlghts. The income straam of the Group
comprizes of toll income and advermising ncamd and otfar ralated Incoma far the vear.
Bath these rights are directly or indiractly linked to traffic on the Delhl Noida Toll Bridge and are broadly subject to similar
Yisks, Tall ravenue Is fully varisble white license fae from advertisement is fixed to 2 cartaln extent, The operating risk In
both the cazes Is simllar and the expenses cannot ba sagragatad as the Company does pot have sepatate dapartments for
the managentent af each activity, Tha Management information System also does not capture both activitias saparataly.
As hoth emanate from the same Concession Agreement and together form a part of the Return as specified In the
Concesslon Agreement, the Group does not have different business reporting segments.
Sirmilarly, the Group operates under a single gaographical segmant,
33 frevious Year's Comparatives:

Figures for the previous year have bean regrouped / reclessified to conform to currant year's precentatlon. Figutes in
brackets represent ncgative batance except otherwise stated,

The accompanying netes ara an integral part of the financial statamants

In terms of our report attached

For Luthra & Luthra For Noida Toll Bridge Company Uimited
. Chartered Accountants
Reg. Na. 002081N
Amit Luthra %
Partner i Directer Hxecutive Liractar & C£G
{M.Na.B5847) & (7 -
S
CFOD ' Cormrdn rapAys
Place; Noida, U.f Place: Noida, U.P

Dete: April 30, 2015 Date: Aprll 30, 2015



Nold aTell Bridge Company Limited
Cash Fow Statement for the year March 31, 2015

A. CASH FLOW FROM OPERATING ACTiVITIES:
P refit / (Loss) for the perlod
Adlistments For :
Depreciation
Rnance Charges
(Profit) / Loss on Sale of Assats

Adustments for Movement In Working Capital:
Decrease / (Increase) in Trade Recalvable
Pecrease / (Increase) in inventorles
Decrease / (Increase) in Loans and Advances
Increase / (Dacrease) In Current Liabilitles

Cash From/(Used In) Qperating activitles
Tax Pald

Net Cash From/(Used In) Operating activities

By CASH FLOW FROM INVESTING ACTIVITIES:
Purchase / Addition to Fixed Assets
Proceads from Sale of Fixed Assets

Cash From/{Used In) Invasting Activitles

C. CASH FLOW FROM FINANCING ACTIVITIES:
Dividend Paid (including dividend tax)
Repayment of Secuned Loan from BanksRinandial fnstitutions and others
Interest and Firanca Changes Paid .
‘Cash Fram/(Used 1n) Financing Activities

Netincrease /Oecrese In Cash and Cash Equivalents
Cashammwﬂqufvamtsassrbegimhgofﬂwpedod
CashandCashﬁquWahﬂwsasnandafﬂiepaﬁod

Conmponents of Cash and Cash Equivelants as ats

Cash in hand

Ralances with the schedulad hanks:

= In Current accounts

- In Deposit accounts

Short Term Investments (Maturity less than 3 months)

In terms of our report attached
For Luthra & Luthra '
Chartered Accountants

Reg. No. 002081N

Year ended Year ended
March 31, 2015 March 31, 20314
Rupeeas Rupees
84,98,84,092 82,22,84,641
2,17,25,817 1,95,19,619
8,10,61,076 8,54,36,060
{1,84,727) {1,90,085)
' 95,24,86,258. 93,10,5Q,237
(8,23,044) 6,84,091
{2,90,662) 7,012,373
(1,42,47,483) (73,02,410)
{7,03,84,468) (56.94,324)
86,67,40,591 91,54,38,867
(18,33,92,548) : {17,06,47,430
68,33,48,043 74,87,91,537
(74,45,730) (25,44,242)
2,12,704 1,944,814
{72.33,026) (23,439.428)
(66,46,84,943) (54,46,02,630)
(5,00,00,000) {52.64,72,020)
(6,43.23,826) (74302 831}
(17,90,08,763) {115,51,78.481)
{20,28,93,752) (4089,36,372)
14,695,550 55,5853 922
440,21,738 IM
March 31, 2015 arch 31, 2014

1,16,991 75,868
4,89,04,807 1,65,46,018

" 7,00,00,000

- £,02,98,664
4,40,21,798 14,69,15,550

For and on behalf of
NOIDA TOLL PRIDGE COMPANY LIMITED

rpiw

Executive\Dlrector & CEO

Director

@&

Amit Luthra } N
Partner / ¥ R
(M.No.B5847) CFO CompanySecretary

Place: Noida, U.p.
Date: April 30, 2015

Place: Noida, U.P,
Data: April 30, 2016



